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Order NOW!

GIFR 2016, like its predecessors, provides the most comprehensive analyses of activities, trends, �nancial policies, new 
developments and progress of Islamic banking and �nance globally. This seventh edition of GIFR is produced around a central 
theme of Islamic �nancial policy and provides an overview of Islamic �nancial policies in key Islamic �nancial markets asserting 
that besides regulations; there is a need to formulate consistent, coherent and comprehensive policy frameworks for the smooth 
functioning of the Islamic �nancial industry. GIFR 2016 also highlights examples of good legislation on Islamic banking and 
�nance in key �nancial markets, o�ering insights on how to bring similar legislative changes in other countries. The Report 
contains insightful analyses contributed by some of the leading players in the global Islamic �nancial services industry and other 
thought leaders who have helped move Islamic banking and �nance to a new paradigm.

What does GIFR 2016 bring to the industry? 
♦ Overview of the global Islamic �nancial services industry 
♦ Rating of leading Islamic countries through the most accredited ratings called, IFCI 
♦ Overview of Islamic �nancial system and policies in leading Muslim economies
♦ Role of multilateral institutions in the formation of Islamic �nancial policies around the globe
♦ A global survey of 43 countries on the awareness and importance of Islamic �nancial policy
♦ Industry trends, analyses and development 

www.g i f r.netwww.g i f r.net

Place your Order Today!

+44 (0) 20 3617 1089 or 

info@edbizconsulting.com

Place your Order Today!

+44 (0) 20 3617 1089 or 

info@edbizconsulting.com

£100
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Islamic Finance Review (ISFIRE) is a quarterly magazine, produced in a popular style yet retaining authenticity and accuracy 
of current issues in Islamic banking and finance industry. It aims to develop itself into Harvard Business Review for the Islamic 
financial services industry. Among other things, ISFIRE highlights the achievements and success stories of leading institutions 
and individuals in Islamic banking and finance. As an official publication of Islamic Bankers Association (IBA), it is widely 
distributed among Islamic banking and finance professionals.

Under the editorship of Professor Humayon Dar and produced by the most able team of Islamic finance experts in the world, 
ISFIRE is widely respected for its unique approach to disseminating Islamic financial intelligence. 

ISFIRE provides a review of Islamic finance industry and presents an independent view on the issues that arise in the short to 
medium term. ISFIRE celebrates success stories of the individuals as well as institutions that may have relevance to, and are 
helping the development of, Islamic banking and finance.
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MESSAGE FROM CHAIRMAN
PROFESSOR HUMAYON DAR

Founding Chairman, Islamic Retail Banking Awards

With great pleasure and profound pride, I am presenting the second edition of Islamic Retail Banking 
Awards (IRBA). The IRBA celebrates success of the most important segment of the global Islamic financial 
services industry, i.e. Islamic retail banking. 

Given the importance of retail banking in Islamic finance, it is absolutely imperative to further encourage 
the growth of this segment of the industry. The IRBA aims at recognising the leadership role played by the 
most efficient Islamic retail banks, the individuals managing such banks, and the impressively performing 
products on offer in the market. 

The coverage of IRBA is global, from the USA to Malaysia. This year, we are celebrating success stories 
of the pioneering institutions like LARIBA from the USA to the newly emerging Islamic banks like Jaiz 
Bank in Nigeria and Bakhtar Bank in Afghanistan. Africa and Asia feature significantly in IRBA. The two 
largest geographical blocks have huge significance and potential for Islamic retail banking. While there 
has been a lot of talk about Islamic banking in the Muslim-minority countries in the West, the countries in 
the Western hemisphere has proven to be peripheral to Islamic retail banking in the world. 

Our Islamic Retail Banking Leadership Award this year is presented to His Excellency Musa A. Shihadeh, 
CEO and General Manager of Jordan Islamic Bank. This is a befitting attribution to a man who has for 
many years successfully managed one of the oldest Islamic retail banks in the world. I congratulate Mr 
Musa Shihadeh for receiving this honour. 

I also congratulate all other IRBA winners whose contributions to Islamic retail banking are fundamental 
to the overall success of Islamic banking and finance. The winning Islamic retail banks have presented 
a viable model of Islamic banking to the wider world. It is due to the hard work and commitment of 
numerous personalities that the Islamic retail banking has achieved such a huge success. Some of 
these leading personalities are selected by the Critics’ Choice Committee to celebrate their leadership 
roles. The global Islamic financial services industry will remain indebted to them for their untiring efforts 
to promote Islamic retail banking. 

At the end, I would like to express my gratitude to all those who worked hard to make this second IRBA 
Awards Ceremony a success.   

Professor Humayon Dar, PhD (Cambridge)
Founding Chairman
Islamic Retail Banking Awards
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INTRODUCTION
DR SOFIZA AZMI

Chief Executive Officer, Cambridge IF Analytica

Islamic finance has grown substantially since it first made its debut more than 40 years ago. Today 
Islamic finance has not only been accepted as an integral part of the global economic system, it has 
evolved into a complete and competitive form of financial intermediation for both Muslims and non-
Muslims worldwide. 

A major contribution to the internationalisation of Islamic finance is the growth of the Islamic retail banking 
sector. We have seen strong growth in Islamic retail banking primarily in Asian and the GCC countries, 
exhibiting double-digit growth rates. However, in recent years there have been increased participation of 
non-Muslim countries in Islamic retail banking, thus contributing to the overall growth of the industry on 
a global level. 

The Islamic Retail Banking Awards or IRBA for short is the first of its kind of Islamic banking awards 
programme based on the most rigorous analysis of global Islamic banking efficiency performance. IRBA 
celebrates excellence and best practices in Islamic retail banking in two categories: Strongest Islamic 
Retail Banks and Critics’ Choice Awards. These prestigious awards honour individuals and institutions 
who have demonstrated great commitment and made significant contribution to the development, growth 
and success of Islamic retail banking.

IRBA winners are assessed by a panel of independent leading experts. For the first award category, 
Strongest Islamic Retail Banks, award winners are selected based on a path breaking Islamic banking 
efficiency study conducted by Hamdan Bin Mohammed Smart University, which ranks over 170 Islamic 
retail banks. Award winners in the second category, Critics’ Choice Awards, are rigorously selected by the 
Critics’ Choice Committee, which comprises of leading Islamic banking experts from around the world.

On behalf of the organizing committee, please allow me to applaud and congratulate tonight’s award 
winners who have displayed leadership and innovation in the industry. Their success exemplifies the 
relentless pursuit of excellence and commitment to create a positive impact in the world through the 
shared values and principles of Islamic finance.

 
Dr Sofiza Azmi
Chief Executive Officer, Cambridge IF Analytica
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ORGANISED & MANAGED BY
Cambridge IF Analytica

Cambridge IF Analytica is a financial services intelligence house that specializes in developing and utilising powerful 
cutting edge analytical tools to evaluate business data, assess macroeconomic indicators and understand market 
trends, leadership positioning and brand development relevant to the development of the financial services industry 
globally. The principal activity of Cambridge IF Analytica is developing performance indicators specific to alternative 
practices of banking and finance. It also aims to provide strategic advice to governments, financial institutions 
and multilateral organisations in the development of Islamic financial markets including Islamic banking products, 
procedures, practices and policies.

A path-breaking project of Cambridge IF Analytica is the Islamic Retail Banking Awards (IRBA), which is the first-
of-its kind of Islamic banking and finance awards programme based on the most academically rigorous analysis 
of global Islamic banking efficiency performance. IRBA winners are rigorously assessed by a panel of independent 
experts based on the new efficiency model developed by Cambridge IF Analytica.

Cambridge IF Analytica retains exclusive ownership of the IRBA brand, and the winners are requested to refer us in 
case of any ambiguity over the use of our logos and other copyright material.

Cambridge IF Analytica is a member of HD-Edbiz Group of Companies with offices in British Virgin Island, London, 
Istanbul and Islamabad.

Cambridge
AnalyticaIF
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Islamic Retail Banking Leadership Award 2016
H.E. Musa A. Shihadeh - CEO & General Manager,  Jordan Islamic Bank

H.E. Musa A. Shihadeh holds a Master degree in Business Administration (MBA) from USA.

He joined Jordan Islamic Bank on June 1, 1980 and currently the CEO & General Manager of Jordan Islamic Bank 
in addition to being a board member of few other Islamic banks. Mr. Shihadeh is currently a member of the Board of 
Directors of the General Council for Islamic Banks and Financial Institutions.

A Board Member of the Jordanian Businessmen Association, and Chairman and Board Member of several public 
and private companies in various sectors (industrial, educational, investment and insurance sector).

He is the Chairman of the Board of Directors of Association of Banks in Jordan.

A member of several investment, social, humanitarian and international organizations and committees.

He participates and lectures in several seminars related to the banking sector and the Islamic financial institutions 
regionally and internationally.

He is the former member of the Accounting and Auditing Standards Board for Islamic Financial Institutions and the 
Chairman of the Accounting Committee (1990 to 2002).
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IRBA Excellence Award for Advocacy 2016
Dr. Yahia Abdul-Rahman - CEO of American Finance House LARIBA - 

Bank of Whittier

Dr. Yahia Abdul-Rahman was born in Cairo, Egypt and immigrated to the US in 1968. He studied Chemical Engineering 
(B.S. Cairo University, M.S. & Ph.D. University of Wisconsin, Madison) and International Finance (MA – University of 
Texas, Dallas.) He authored two books, numerous papers and many patents. The most world acclaimed book was 
published first by John Wiley & Sons, Inc. in January 2010: The Art of Islamic Banking and Finance and an expanded 
Second Edition: The Art of RF (Riba Free) Islamic Banking and Finance was released in November 2014. The book 
presents pioneering research results about many topics including Prohibition of Riba/Ribit in all Abrahamic Faiths, 
the Early warning Discipline of Detecting Price Bubbles and much other hands-on practical operating experience 
while operating Bank of Whittier Riba Free since 2003.

He was a member of the team that started the Industrial Bank of Kuwait (1974-1975). In 1984-1986 he returned to help 
restructure it. His group started banks in Houston, Texas (1982) and LARIBA Bank of Kazakhstan (1998).

Dr. Yahia is known as the Father of Islamic banking in North America. He started “American Finance House –  
LARIBA” in 1987. In addition, the shareholders also own the first full service RF (Riba-Free) National Bank in America: 
LARIBA Bank of Whittier, NA (1998.) The LARIBA effort – capital and assets – are from the American community. 
LARIBA and LARIBA Bank of Whittier, serving all 50 states’ banking and financial needs, have proven that RF (Riba-
Free) banking delivers superior results as it was tested in the 2008 meltdown. Please visit: www.LARIBA.com and 
www.WhittierBank.com.

LARIBA, under Dr. Yahia’s leadership, was the first company ever in the US to operate a Riba Free Bank and to issue 
Riba Free (Islamic finance) asset-based mortgage bonds (Sukuk) in the US with Fannie Mae and in Singapore with 
MUIS. He serves as a member of a prestigious jury (in 2010, 2012, 2014 and 2016) to elect the best Islamic Banker 
in the world to receive the King of Malaysia “Malaysian Global Royal Award in Islamic Finance”. He is a prolific Imam, 
speaker, lecturer and author of papers on Riba Free banking and finance throughout the world. He was invited to 
present on Riba Free banking and finance in the US, Canada, United Kingdom, South Africa, Switzerland, Germany, 
Malaysia, Thailand, Singapore, Kazakhstan, India, Trinidad, Argentina, Saudi Arabia, Turkey, Lebanon and Egypt.
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Critics’ Choice Islamic Retail Banker of the Year 2016
Kashif Mohammed Naeem - EVP & Group Head-Retail, SME & 

Microfinance Retail Banking, Bank of Khartoum

Kashif Naeem was hired by Dubai Islamic Bank UAE in 2006 and assigned to Bank of Khartoum (BOK) as part of 
the transformation team to bring true retail banking to Sudan. He is responsible for BOK’s market leadership as the 
first bank in Sudan to establish a full suite of innovative products and services in Retail, Private Banking, Alternate 
Distribution Channels, SME and Microfinance. Kashif is a seasoned and result oriented professional with strong 
leadership and managerial skills. He has overall professional experience of 25 years and has worked in countries 
like Pakistan, UAE and Sudan. He spent last 20 years in banking industry and worked with international and regional 
banks which include Citibank UAE & Pakistan, Dubai Islamic Bank UAE, Societe Generale Bank and Union Bank 
Pakistan (now Standard Chartered Bank Pakistan). Prior to banking he worked for five years with the first mobile 
company in Pakistan- PAKCOM / Insatphone.  He holds a BBA degree from Pakistan and apart from being a Board 
Member of subsidiaries owned by Bank of Khartoum, he is also a member of Bank’s Management Committee,  
ALCO, Credit Risk Committee, Executive Committee, Audit , Risk & Compliance Committee and member of HRC.

“I am pleased to have won this prestigious award from Cambridge IF Analytica which is a true testimony and recognition 
of my decision of switching from conventional banker to Islamic. As the award title is “Critics’ Choice Islamic Retail 
Banker of the Year 2016” I am spurred to continue with the journey of professional innovation and strive to reach new 
heights. Thank you IRBA for the accolade”. - Kashif Mohammed Naeem, EVP & Group Head - Retail, SME & 
Microfinance Retail Banking, Bank of Khartoum
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Al Baraka Banking Group (B.S.C) is licensed as an Islamic wholesale bank by the Central Bank of Bahrain, listed on 
Bahrain Bourse and Nasdaq Dubai stock exchanges. It is a leading international Islamic banking group providing 
its unique services in countries with a population totaling around one billion. It is jointly rated BBB+ (long term)/ A3 
(short term) on the international scale and A+ (bh) (long term)/A2 (bh) (short term) on the national level by Islamic 
International Rating Agency & Dagong Global Credit Rating Company Limited, and by Standard & Poor’s at BB+ 
(long term)/B (short term).

Al Baraka offers retail, corporate, treasury and investment banking services, strictly in accordance with the principles 
of the Islamic Shari’a. The authorized capital of Al Baraka is US$1.5 billion, while total equity is at about US$2.1 billion.

The Group has a wide geographical presence in the form of subsidiary banking units and representative offices in 
fifteen countries, which in turn provide their services through over 700 branches. Al Baraka currently has a strong 
presence in Turkey, Jordan, Egypt, Algeria, Tunisia, Sudan, Bahrain, Pakistan, South Africa, Lebanon, Syria, Iraq and 
Saudi Arabia, including two representative offices in Indonesia and Libya.

For more information, please visit our website: www.albaraka.com

“ We are truly humbled and honoured to receive The Strongest Islamic Retail Banking Group in the World by Islamic 
Retail Banking Awards (IRBA). We also would like to extend our gratitude to our Customers & appreciation to our 
employees for their hard work and dedication towards making Al Baraka Banking Group as a leading player in the 
local & international market. 

We look forward to making more significant contributions to the sustainable growth of Islamic banking & finance 
globally”. - Adnan Ahmed Yousif, Board Member and President & Chief Executive, Al Baraka Banking Group

The Strongest Islamic Retail Banking Group in the World 2016
Al Baraka Banking Group
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The Strongest Islamic Retail/Cooperative Financial 
Institution in the World 2016

Bank Rakyat Malaysia

Established in 1954, Bank Rakyat began a momentous transformation in 1993 and by early 2003 achieved full-
fledged Islamic cooperative bank status. Today, we stand proud as Malaysia’s largest Islamic cooperative bank and 
the second largest Islamic financial institution based on Shariah assets, earning us a unique niche in the history of 
the Malaysian financial industry.  

Strong Growth: From 2011 to 2014, we consistently recorded Profit before Tax and Zakat of over RM2 billion, 
reaching a high of RM2.16 billion in 2014. Although 2015 saw a slight dip to RM1.96 billion, the figure remains im-
pressive given the challenging economic and market conditions then. Our total assets hit a record high of RM92.29 
billion in 2015 while our customer deposits shot to RM70.98 billion, proving that we are indeed “Your Choice Bank” 
for our 6.01 million customers. 
Wide Range of Products: Our growing array of innovative Shariah-compliant retail and commercial banking 
and financial products and services include savings, deposits and investments, credit card-i, debit card-i, Islamic 
pawn broking (Ar-Rahnu), property, Islamic hire purchase, Takaful, wealth planning, corporate deposits, and finan-
cial planning to meet the growing needs of a wide spectrum of customers.
Innovative Products: We have successfully embedded a culture of innovation in our Bank as evidenced 
by our bold initiatives to introduce innovative products. Among the pioneers of Islamic Pawnbroking, we are now 
number one with 52.89% market share, and with the sector contributing RM289.89 million to our income in 2015. 
Our eCurrent Account-i (eCA-i), the first of its kind in Malaysia, does away with cheques, fulfilling customers’ need 
for convenience and swift banking transactions. Our TouchStyle application for smart phones is another first in 
Malaysia to be developed based on Shariah principles. It allows instant access to information on our products and 
services. An important plus is it aids in enhancing financial literacy especially among the young, a growing market 
for us, empowering them to practice sound financial management.  
These are just some of our innovations. 

Accolades 
Our many awards received provide clear testimony that we are certainly no mediocre industry player. Just a few:
• Best Companies To Work For In Asia 2016  - HR Asia
• Best Islamic Pawn Broking Services 2016: Global Islamic Finance Award (GIFA) 2016
• The Brand Laureate Corporate Branding  Award 2016
• Most Outstanding Islamic Retail Banking and Most Outstanding Islamic Pawn Broking (KLIFF 2015)
• Strongest Islamic Retail Bank in Asia Pacific (International Retail Banking Awards)
• Most Innovative Islamic Banking in Malaysia (International Finance Magazine)
Our legacy has heralded formidable spirit and commendable achievements. And we look towards continuing this 
legacy.

“By the grace of Allah SWT Bank Rakyat is extremely privileged to receive IRBA’s Strongest Islamic Retail/Cooperative 
Financial Institution in the World 2016 Award. Thank you to the judges and IRBA for this great honour. Bank Rakyat 
would also like to thank all our employees for their hard work and dedication, making the award possible. The Bank’s 
strong growth and profitability have been due to our uncompromising and prudent asset management and banking 
practices. They have also been fuelled by our innovative products and services and our superior customer service. 
All these have set us apart from our competitors, strengthening our market position. Looking ahead, we aim to put 
in place new strategies to remain strong. Thank you once again for bestowing us with this honour”. - Bank Rakyat 
Malaysia
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Dubai Islamic Bank (DIB), established in 1975, is the first Islamic bank to have incorporated the principles of Islam 
in all its practices and is the largest Islamic bank in the UAE. DIB is a public joint stock company, and its shares 
are listed on the Dubai Financial Market. The bank enjoys a reputation as a leader and innovator in maintaining the 
quality, flexibility and accessibility of its products and services. The bank currently operates 90 branches in the UAE, 
servicing a base of more than 1.5 million retail customers.

DIB has been proactive in creating partnerships and alliances at both the local and international level. The bank 
has established DIB Pakistan Limited, a wholly owned subsidiary which has a network of more than 243 branches 
across 62 major cities in Pakistan. DIB has also started operations in Jordan, with the establishment of Jordan Dubai 
Islamic Bank, and in 2015, it received regulatory approval to increase its shareholding in PT Bank Panin Syariah in 
Indonesia to 40 percent. 

DIB has earned the respect of its peers around the world. The bank’s leading position has been reaffirmed by 
more than 250 local, regional and international accolades that it has won since 2004. DIB’s notable recognitions 
included being named the “Best Retail Bank ME”, “Best Corporate Bank ME”, “Best Commercial Bank ME”, “Best 
Sukuk Arranger ME” and winning “Best Sukuk Deal” award at the Islamic Business & Finance Awards 2015, in 
addition to winning “ Best Islamic Bank”, “Best Sukuk Arranger”, “Best Islamic Retail Bank” for the second year in a 
row, the bank also won “Best Islamic Corporate Bank” for the first time at the Banker Middle East Industry Awards 
2016. Earlier this year, DIB collected three awards from the Banker Middle East Product Awards 2016, where it won 
the accolades for “Best Deal of the Year” and “Best Car Finance” and “Best Online Service”. The  bank has been 
recognized for its expertise in arranging complex deals, winning nine accolades at the Islamic Finance News, Dubai 
Islamic Bank has been also declared the winner of the “Best Islamic Bank, UAE - 2016” by World Finance - Islamic 
Finance Awards 2016.

“We are honored to have won the Strongest Islamic Retail Bank in the GCC award. Our consumer franchise is a 
critical component of the bank’s business and we enjoy a leadership position across a number of our consumer 
product offerings in the country. This is testament to the success of our “Customer First” program which is focused 
on providing a unique experience through a blend of enhanced customer service and technological innovation. As a 
customer centered organization, we are continuously seeking a greater understanding of our diverse consumer base 
in order to further customize our products and services and we look forward to delivering more of these in future”. 
-Sanjay Malhotra, Chief of Consumer Banking, Dubai Islamic Bank

The Strongest Islamic Retail Bank in the GCC 2016
Dubai Islamic Bank
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The Strongest Islamic Retail Bank in South Asia 2016
Islami Bank Bangladesh Limited 

Islami Bank Bangladesh Limited (IBBL) is the lone bank from Bangladesh listed in the Top 1000 global banks by the 
UK based magazine, The Banker. With 70% of foreign shareholding including Islamic Development Bank (IDB) and 
30% local sponsorship of which 5% share of Bangladesh government, Islami Bank Bangladesh Limited (IBBL) was 
established as the first Shariah based bank in South and South-East Asia on March 13, 1983. IBBL has been playing 
significant role to the economic and infra-structural development of Bangladesh. The Bank has by now attained 
the position of a leading private commercial bank in Bangladesh as well as a model financial institution in the 
Islamic banking world. The mission of the bank is introducing a welfare oriented banking system and ensure equity 
and justice in all economic activities, achieve balanced growth  and equitable development through diversified 
investment operations particularly in the priority sectors and less developed areas of the country.

At present the deposit of IBBL is 66 thousand crore Taka and total investment (credit) is 57 thousand crore Taka with 
around 9% market share in both areas. The bank deploys 32% of its total investment in more than 4,000 industries 
facilitating about 2.6 million employments directly and indirectly. Besides, industrial exposure, IBBL holds 17% of 
the Small and Medium Enterprises (SME) investments of the country which is 42% of bank’s total credit portfolio. 
In international trade IBBL placed on the top among all banks of the country holding about 11% share. Pioneer in 
popularizing the remittance through official channel, the bank handles 26% of the country’s remittance. To eliminate 
poverty IBBL started Islamic Microfinance named ‘Rural Development Scheme (RDS)’ from 1995. Under this scheme 
IBBL so far deployed more than 11 thousand crore Taka among 1 million families in around 20,000 villages of the 
country. In 2012, IBBL started Urban Poor Development Scheme (UPDS) for the floating and slum poor.  As per the 
CGAP report, IBBL alone handles almost 50% of total Islamic Micro Finance of the world.

“The Strongest Islamic Retail Bank in Bangladesh 2016” and “The Strongest Islamic Retail Bank in South Asia 2016”. 
We express our profound gratitude to the management of Cambridge IF Analytica Ltd. and chairman of the Awards 
Committee for their grand recognition to IBBL which is, in fact, a tribute to 160 million people of Bangladesh.

Being the largest retail bank in Bangladesh IBBL’s customer base shares 25% of global islamic banking clients. For 
more than three decades, IBBL has been offering need based, socially beneficial and development focused retail 
financial services. We have taken many initiatives to reach the unbanked people and poorest segments in the most 
remote areas especially through our Micro Finance Program. IBBL has been persistently working on maximizing 
welfare for the people of our beloved country through financial inclusion which is inherent in its core value, ethical 
policy and objectives.

This honor has reposed on us further responsibility to contribute more for the cause of society we work in”.                              
- Mohammad Abdul Mannan, Managing Director & CEO, Islami Bank Bangladesh Limited
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The Strongest Islamic Retail Bank in Bangladesh 2016
Islami Bank Bangladesh Limited 

Islami Bank Bangladesh Limited (IBBL) is the lone bank from Bangladesh listed in the Top 1000 global banks by the 
UK based magazine, The Banker. With 70% of foreign shareholding including Islamic Development Bank (IDB) and 
30% local sponsorship of which 5% share of Bangladesh government, Islami Bank Bangladesh Limited (IBBL) was 
established as the first Shariah based bank in South and South-East Asia on March 13, 1983. IBBL has been playing 
significant role to the economic and infra-structural development of Bangladesh. The Bank has by now attained 
the position of a leading private commercial bank in Bangladesh as well as a model financial institution in the 
Islamic banking world. The mission of the bank is introducing a welfare oriented banking system and ensure equity 
and justice in all economic activities, achieve balanced growth  and equitable development through diversified 
investment operations particularly in the priority sectors and less developed areas of the country.

At present the deposit of IBBL is 66 thousand crore Taka and total investment (credit) is 57 thousand crore Taka with 
around 9% market share in both areas. The bank deploys 32% of its total investment in more than 4,000 industries 
facilitating about 2.6 million employments directly and indirectly. Besides, industrial exposure, IBBL holds 17% of 
the Small and Medium Enterprises (SME) investments of the country which is 42% of bank’s total credit portfolio. 
In international trade IBBL placed on the top among all banks of the country holding about 11% share. Pioneer in 
popularizing the remittance through official channel, the bank handles 26% of the country’s remittance. To eliminate 
poverty IBBL started Islamic Microfinance named ‘Rural Development Scheme (RDS)’ from 1995. Under this scheme 
IBBL so far deployed more than 11 thousand crore Taka among 1 million families in around 20,000 villages of the 
country. In 2012, IBBL started Urban Poor Development Scheme (UPDS) for the floating and slum poor.  As per the 
CGAP report, IBBL alone handles almost 50% of total Islamic Micro Finance of the world.

“The Strongest Islamic Retail Bank in Bangladesh 2016” and “The Strongest Islamic Retail Bank in South Asia 2016”. 
We express our profound gratitude to the management of Cambridge IF Analytica Ltd. and chairman of the Awards 
Committee for their grand recognition to IBBL which is, in fact, a tribute to 160 million people of Bangladesh.

Being the largest retail bank in Bangladesh IBBL’s customer base shares 25% of global islamic banking clients. For 
more than three decades, IBBL has been offering need based, socially beneficial and development focused retail 
financial services. We have taken many initiatives to reach the unbanked people and poorest segments in the most 
remote areas especially through our Micro Finance Program. IBBL has been persistently working on maximizing 
welfare for the people of our beloved country through financial inclusion which is inherent in its core value, ethical 
policy and objectives.

This honor has reposed on us further responsibility to contribute more for the cause of society we work in”.                              
- Mohammad Abdul Mannan, Managing Director & CEO, Islami Bank Bangladesh Limited
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exchange your foreign currency 
with mandiri syariah foreign currency

mandiri syariah o�ers simplicity in foreign currency service to ful�ll your need in several excel-
lences:
• competitive rate
• telegraphic transfer
• banknotes
• easiness in transaction
• faster

for more information bsm call 14040 or visit www.syariahmandiri.co.id
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The Strongest Islamic Retail Bank in Indonesia 2016
PT Bank Syariah Mandiri

Bank Syariah Mandiri is a subsidiary of Bank Mandiri, a state owned and the largest commercial bank in Indonesia. 
Established in 1999, Bank Syariah Mandiri currently has more than 700 outlets nationwide with more than 80 Islamic 
products and services. Bank Syariah Mandiri operates as a full fledged Islamic bank and transforms to be the largest 
Islamic bank in Indonesia in terms of Asset, Funding, Financing, outlets as well as Customer-base. Bank Syariah 
Mandiri is now the only Islamic bank in Bank Buku III (the core capital at least IDR 5 trillion). 

The Bank has been appointed by the Ministry of Finance as a channel to pay government employees’ salary. 
The Bank has joined the Indonesian government project-based sukuk (Islamic financing) since 2015. Focusing on 
retail segment, the Bank offers pawning service, Micro-finance, Hajj and Umra, Pension and housing financing to 
customers. As a recognition of a strong performance and excellent service, Bank Syariah Mandiri has been awarded 
as the best Islamic bank by local and international institutions such as Asia Money (2011-2015), The Asset of Hong 
Kong (2011-2016), Marketing Research Indonesia, Infobank Magazine for the best overall service (2013- 2016), and 
Best Brand from Swa Magazine (2009-2016). In terms of governance, Bank Syariah Mandiri won First Rank for The 
Annual Report Award Category: Private, Finance, non-listed (2009-2012), Second Rank (2014-2015) and First Rank 
(2016). They were awarded by the Central Bank of Indonesia, Indonesia Financing Service Authority, Ministry of 
Finance, Ministry of State Owned Enterprises, National Governance Committee, Indonesia Accountant Association, 
etc. Bank Syariah Mandiri is also awarded as The Most Trusted Companies from Indonesia Institute for Corporate 
Governance (IICG).

As of September 2016, Pefindo assigned AA++ Rating for Bank Syariah Mandiri.

 

“We are very proud to receive this award as the Strongest Islamic Retail Bank in Indonesia. On behalf of PT Bank 
Syariah Mandiri, we would like to give our gratitude to the Awards Committee. Islamic finance has an ultimate mission 
which is improving economic welfare of the people. We believe that what we are doing in Islamic banking industry has 
a contribution to economic development in the country.” - PT Bank Syariah Mandiri
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The Strongest Islamic Retail Bank in Jordan 2016
Jordan Islamic Bank

Jordan Islamic bank (JIB) was established in Amman on 28th November 1978 and now is the first and the largest 
Islamic bank in Jordan and a pioneer of Islamic banking locally as well as globally. The bank was established as a 
public shareholding company to carry out all kinds of banking, financing and investment products & services together 
with social services, in compliance with the provisions of the glorious Islamic sharia. The bank’s transactions and 
contracts are subject to the revision and approval of the bank’s Sharia Supervisory Board consisted of prominent 
Sharia Scholars. 

JIB works on deepening and developing corporate governance principles, risk management and the continuation 
of implementing Basel ll and working for Basel lll requirements. The bank is committed to attain the latest innovative 
products in banking services industry and technology as well as looking forward to gaining the trust of all 
stakeholders that are in line with recent developments and changes within the framework of compliance with Islamic 
Sharia principles. JIB offering the banking services through (95) ninety five branches and offices which cover all the 
kingdom.

The bank’s market share is continuously increasing as stated in the following table.

“It is my pleasure on the occasion of receiving The Strongest Islamic Retail Bank in Jordan 2016 from Cambridge 
IF Analytica, which is a recognition of our continuous success in Islamic banking. We are proud of our bank for 
the accomplishment of more than 35 years. JIB is one of the main supporter to the national economy by providing 
banking and financing services that keep pace with the latest modern technological developments in accordance 
with the rules and principles of the Islamic Sharia.  

Despite of the global financial crises and its negative consequences on the national economy, the bank continued to 
develop, expand, and improve its banking services in 2016. Our plan is to keep our bank in a lead role at the different 
economic, developmental, and social levels that meet the aspirations of our clients and translate the Islamic banking 
mission in all its aspects to serve the human beings and the society”. - H.E. Musa A. Shihadeh, CEO & General 
Manager, Jordan Islamic Bank

Subject

Total Assets JIB/Total Asset for all Local Banks

Total Deposits JIB /Total Deposits for all Local Banks

Total balances of  Financing JIB/Total Financing for all Local Banks

2013

8.2% 8.6% 8.8%

11.5% 11.5% 11.5%

13.2% 13.6% 14.9%

2014 2015
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The Strongest Islamic Retail Bank in Kenya 2016
Gulf African Bank

Gulf African Bank (GAB) is a leading Retail and SME bank in Kenya that operates on Shari’ah principles. The bank 
has been in the market for eight years and has actively participated in building the East African region’s sector. The 
Bank offers a one-stop financing and business development centre for Small and Medium Enterprises, corporates 
and the Retail segment in Kenya. 

Gulf African Bank also provides financing and business advisory services to Kenyan businesses within pre-defined 
categories depending on the growth stage of the business. The bank has a special focus on women and youth and 
has subsequently moved to remove barriers that previously hindered them to access to finances through provision 
of flexible collateral requirements. Women banking customers also get access to dedicated service centres, benefit 
from the bank’s flexible credit approval process, capacity building seminars and financial planning and management 
services. 

With a physical presence in seven counties in Kenya and growing, Gulf African Bank continues to play a critical role 
in the promotion of the development of enterprises at county level. The bank also offers digital banking solutions 
through its efficient electronic and mobile banking platforms, enabling them to manage the flow of their cash virtually 
while bringing them the much needed convenience. The bank’s growth momentum is firmly supported by its strong 
shareholding entities that have been critical towards making the bank achieve its cardinal roadmap objectives.  

Gulf African Bank is an award winning financial institution at local and international level. The bank was named the 
Best Islamic SME Bank, Kenya by Global Banking and Finance Review, the Fastest Growing Bank in Kenya by Think 
Business Africa and recognized as The Strongest Islamic Retail Bank in Kenya by the Islamic Retail Banking Awards 
(IRBA), Dubai in 2015. Gulf African Bank is definitely an informed choice for any individual or business seeking 
innovative financial solutions to enable its growth. 

 

“Winning this award is a testament of Gulf African Bank’s position as the bank of choice for anyone seeking innovative, 
localized universal financing solutions structured in consonance with the Shari’ah economic model. As a bank, we 
continue to support the growth of the Retail, SME and corporate sector in the East African region by leveraging our 
synergies as a group that has strengthened our drive as a bank and increased our business efficiency. Our focus 
on cultivating long term partnerships has seen us inculcate refreshing futuristic thinking that has been brought alive 
through our robust mobile and online banking platforms and business advisory segments. I’m elated to note that 
this award is tangible evidence of the key role we play in steering the East African financial industry”. - Abdalla 
Abdulkhalik, Managing Director, Gulf African Bank
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The Strongest Islamic Retail Bank in Oman 2016
Bank Nizwa

Bank Nizwa started operations in January 2013 to offer the people of Oman a unique banking experience that 
combines Shari’a-compliant products and services with today’s dynamic financial requirements. Over the past 
several years, the bank has witnessed steady growth in its customer-base as more people seek an alternative 
solution to conventional banking. With the concept of Islamic banking gaining momentum in Oman, Bank Nizwa 
continues to offer reliable competitive propositions for customers looking to lead financially-secure lifestyles.

In tandem with its on-going strategy to bring Islamic banking to customers’ doorsteps and fingertips, the bank 
currently offers a suite of financing, savings and investment products for individual customers. The bank has also 
expanded its services to cater SME, corporate and commercial customers, while providing tailored products for the 
segments of investment banking and global markets. With innovation at the forefront of its successful operations, 
Bank Nizwa has been consistently introducing forward-thinking products and services such as its online and mobile 
banking solutions. 

Bank Nizwa has recently launched its very own Strategy 2020, a five year visionary plan that aims to further grow the 
bank’s operations to become the Sultanate’s leading Islamic financial institution. The strategy focuses on five pillars 
of development including financial performance, technological advancement, market share, team and culture, in 
addition to progressive organization. 

To date, Bank Nizwa has been focused on expanding its reach across the Sultanate and raising awareness on 
the benefits of Islamic Finance. Its network of 11 branches spreads across six Governorates located in Qurum, Al 
Ghubrah, Al Khoudh, Nizwa, Ibra, Sumail, Sohar, Salalah, Sur, Barka and Buraimi.

Since inception, Bank Nizwa has won a number of prestigious awards and accolades for its role in the development 
of Islamic banking in Oman. In addition to being named the ‘Best Performing Islamic Bank in Oman’ by WIBC, the 
bank received the ‘Best Islamic Bank in Oman’ title at the 6th annual Islamic Finance Awards, the ‘Best Employee 
Retention & Motivation Program’ award at the annual Middle East Call Centre Awards two years running in 2015 and 
2016, and was recently honored with the ‘Strongest Islamic Retail Bank in Oman’ title at the 7th World Islamic Retail 
Banking Conference.

 

“Since inception in 2013, Bank Nizwa has been determined to lead by example and to offer the most innovative and 
tailored Shari’a compliant retail solutions. We are confident of what we have achieved and marked to date as we 
continue to create and deliver improved, secure and accessible banking experiences. This award appreciates Bank 
Nizwa’s deeply-rooted values of drive, innovation, principle and helpfulness in all its operations. It also emphasizes 
our commitment and celebrates our collective efforts towards shaping a successful future for Oman’s Islamic Banking 
sector”. - Khalid Al Kayed, Acting CEO, Bank Nizwa



IRBA Supplement 201638



IRBA Supplement 2016 39



IRBA Supplement 201640 Call Mubasher: +249 15 6661000 / 1913   www.bankofkhartoum.com

 100 Years
of Serving Sudan

O
ve

r

C

M

Y

CM

MY

CY

CMY

K

190.5X254mm 5.pdf   4   11/1/16   3:49 PM



IRBA Supplement 2016 41

Critics’ Choice Best Islamic Retail Bank in Africa 2016
Bank Of Khartoum

Formed in 1913, Bank of Khartoum (BOK) is Sudan’s oldest and largest Islamic financial institution. Headquartered 
in Khartoum and with balance sheet of USD 2 Billion, BOK has over 1,600 employees, 100 plus branches & cash 
offices and over 225 ATM /CDMs, the largest branch and ATM network in Sudan. The bank’s 81% shareholding 
comes from GCC / Middle East and likes of Dubai Islamic Bank (largest shareholder), Islamic Development Bank 
Jeddah, Abu Dhabi Islamic Bank, Sharjah Islamic Bank etc are shareholders. The remaining shareholding consists 
of leading regional royals and prominent Sudanese investors.

BOK is the first bank in Sudan to be rated ‘AA-’ (long-term) and ‘A-1’ (short-term) ratings and a ‘Stable’ outlook by 
Islamic International Rating Agency (IIRA) and is the only financial institution in Sudan that is not on the sanctions 
list of OFAC, making it the preferred bank of choice with United Nations, non-governmental organizations (NGOs), 
Embassies, Corporate and the private sector. In August 2016, BOK successfully completed purchase of share 
of Emirates Telecommunications Group Company PJSC (Etisalat Group) in Canar Telecommunication Company 
Limited Sudan (Canar). Shares, which represent 92.3% of the Company’s ownership have been acquired by the BOK 
after securing all regulatory approvals from the governing authorities.

BOK International
Bank of Khartoum opened its 1st international branch in November 2015 in Bahrain and licensed by Central Bank of 
Bahrain. BOK Intentional aims to become a prominent wholesale banking solutions provider in Bahrain, recognized 
for offering innovative Sharia-compliant products and services. The Branch is focusing predominantly on trade 
finance, treasury, deposit generation, syndicated lending and correspondent banking, with a commitment to 
exceptional service quality. In May 2016, Bank of Khartoum received the licensed by The Central Bank of UAE to 
open its 1st branch in UAE in line with the principles of Islamic Sharia law. BOK is targeting to open its 1st branch in 
Abu Dhabi, UAE in last quarter of 2016. Bank of Khartoum have plans to further increase its international presence, 
especially in Africa. BOK International is keen to bring its success and heritage of Bank of Khartoum to Africa and 
will introduce Sharia-compliant products and services, including Islamic Microfinance.

“We are honored to be in receipt of the ”Critics’ Choice Best Islamic Retail Bank in Africa 2016”; this distinguished 
award wouldn’t have been achieved without the dedication, support and efforts of our team in Bank of Khartoum. Year 
2016, was a noteworthy year for BOK with further achievements and challenges to overcome for distinction amongst 
others. The fact that the Sudan is still under focus of the international community due to US sanctions imposed; 
BOK has witnessed great success notwithstanding its financial indicators to prompt Islamic Banking in practice with 
diversification and community welfare hand in hand, marking a true model in Africa and across the globe”. - Fadi Al 
Faqih, CEO, Bank Of Khartoum



IRBA Supplement 201642



IRBA Supplement 2016 43

Critics’ Choice Best Islamic Retail Bank in Qatar 2016
QIIB

The Qatari economy continues to achieve robust growth in various sectors under the wise leadership of HH the Emir, 
Sheikh Tamim Bin Hamad Al-Thani. Qatar’s economy is sustainable in the long term amid short term challenges such 
as lower hydrocarbon prices. Despite its reliance on the energy sector, Qatar’s economy is expected to continue 
growing, led by the government’s strong commitment to continue investing in major infrastructure projects as part 
of its efforts to diversify its revenue sources. Qatar’s growth in 2016 is expected to be 4.3%.

The current large-scale projects in the domestic market are capable of creating significant growth opportunities 
for many sectors, particularly banking. Qatar’s banking system is stable and lenders have strong capital-adequacy 
ratios, helping them to avoid the crisis seen in 2008/2009, despite the current shortage in liquidity. QIIB has come a 
long way since its establishment as a full-service bank committed to Shariah principles, on January 1, 1991. QIIB is 
well-placed to provide a full array of retail and corporate banking services to its growing customer base. A customer-
centric bank, QIIB’s role in the banking landscape is gaining prominence as Islamic Banking acquires momentum 
as a viable and sustainable proposition- side by side with conventional banking.

QIIB is rapidly growing as one of the prominent Islamic banks in the Middle East region and beyond. The Bank 
continues to explore new markets for strategic alliances. And with QIIB’s focus on the domestic market and specific 
opportunities with limited risks, available externally, continuous growth driven by good figures is achievable and 
on hand. QIIB is a highly rated bank with ‘A2’ from Moody’s with a stable outlook, and a recent Fitch upgrade to a 
long term IDR of ‘A+’ from ‘A’.  Both agencies have commented on the strong financial fundamentals of the bank, in 
particular its high capitalisation levels.

QIIB realises that one of its greatest assets is its workforce and development of nationals’ skills is top in the bank’s 
priority. For long, QIIB has been engaged in corporate social responsibility (CSR) initiatives in Qatar. At QIIB 
we believe that our first role is to serve the society by offering Islamic products and services of high quality, on 
appropriate and equitable terms and conditions, which will meet our customer needs and add value to them.  In 
the third quarter of 2016, QIIB posted a net profit of QR666.4 million. QIIB’s total assets have grown by 11% y-o-y to 
reach QR43.1 billion with financing portfolio expanding 10% to QR26.8 billion. Deposits have increased 8% y-o-y to 
total QR26.9 billion at the end of September 30, 2016.

“We thank Cambridge IF Analytica for choosing QIIB for the prestigious Critics’ Choice Best Islamic Retail Bank in 
Qatar 2016. By God’s grace we have been able to contribute to Qatar’s banking sector in particular and regional and 
international Islamic banking system in general. Our success has been driven by the value-based banking we do, 
and our strict adherence to Shariah principles and commitment to the society. We believe this award has been given 
to us in recognition of the fact that we have been able to achieve significantly in Islamic banking, maintain the pace 
of growth, and expand our customer base. As an integral part of the national economy, our success was driven by 
Qatar’s overall growth. We are proud of our contribution to national economy and will always be ready to contribute to 
its continuing growth and prosperity. We will do our part in serving our country and its citizens”. - Abdulbasit Ahmed 
Al-Shaibei, CEO, QIIB
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Critics’ Choice Best Emerging Islamic Retail 
Bank in Africa

Jaiz Bank PLC

Jaiz Bank Plc. began its operations as the first Non-Interest (Islamic) Bank in Nigeria on the 6th of January, 2012 with 
3 branches which have grown to 25 branches across Nigeria and it is the only full-fledged Islamic Bank in Nigeria. 
The Bank’s ultimate objective is to expand beyond the shores of Nigeria in line with its vision – “To be the dominant 
Islamic Bank in Sub Saharan Africa”.

The Bank’s balance sheet has grown from N12 billion to about N62 billion as at December 2012 and 2015 respectively 
with over 230,000 customers from all strata of the society. Our product offerings have grown substantially ranging 
from our friendly retail to commercial and corporate products. The deposit base has also grown from N3 billion in 
2012 to N46 billion with asset financing of over N30 billion.

The business potential for Islamic Finance and Jaiz Bank in Nigeria is enormous as such an institution has long been 
awaited by Nigerians with Muslim population of over 80million, a growing awareness of this type of banking and 
recent government’s pronouncement to issue a Sovereign Sukuk in the first quarter of 2017. We hope to leverage on 
these and the growing retail market to upscale the operations of the Bank and its profitability. 

“Alhamdulillah, this should further galvanize us to grow this pioneering effort to serve Nigerians irrespective of class, 
creed, race or religious belief”. - Hassan Usman, Managing Director, Jaiz Bank PLC
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Critics’ Choice Most Improved Islamic Retail Bank 2016
Ajman Bank

Ajman Bank is a young, agile Islamic commercial bank built on the values of integrity, trust and transparency. The 
first Islamic bank incorporated in the Emirate of Ajman, the Bank was established in 2007. Its shares were listed on 
the Dubai Financial Market in February 2008 and the Bank opened officially and started operations in 2009 from two 
branches in Ajman. The Bank now has branches and ATMs across the UAE.

With our strategy of targeting the rapidly expanding Shari’ah financial services market, Ajman Bank provides a wide 
range of value-driven banking services in the UAE for individual, business and government clients, all in compliance 
with Shari’ah principles. Ajman Bank seeks out the market’s best products, people and technology in order to 
deliver what customers want, how they want it, delivering real value and recreating that human touch lost in modern 
banking.

Headquartered in Ajman, the Bank is strongly supported by the Emirate’s Government, which owns 25 per cent.

Ajman Bank is a keystone in Ajman’s economic development strategy and in a position to benefit from the Emirate’s 
growth and potential like no other. Ajman Bank is committed to becoming a sustainable organization in its truest 
sense, balancing care for the community and employees with the business of delivering value to its shareholders 
and customers.

It is a source of pride for the Bank to nurture, support and develop the careers of the UAE Nationals. As at the end 
of 2014, Emiratization across the Bank stood at 31 per cent.

“Ajman Bank has received two prestigious awards from the Islamic Retail Banking Awards 2016, for its outstanding 
performance in the region. The awards further acknowledged the bank commitment to offering the best Shari’a 
compliant services to our valuable customers who are increasingly realizing the advantages of banking with us.  This 
recognition is yet another testimonial to your distinguished achievement, and outstanding performance”. - Hisham 
Hammoud, Chief Business Officer, Ajman Bank
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Critics’ Choice Upcoming Islamic Retail Bank 2016
Bakhtar Bank

Bakhtar Bank is a first full fledged upcoming Islamic bank of Afghanistan. It operates with the objective to serve the 
Afghan business community to prosper. Our employees provide services to serve our customer’s mainly Afghan 
locals, entrepreneurs and International Institutions. Bakhtar Bank offers an array of product and services, which 
are safety deposit lockers, financing, money market solutions/treasury, ATM, debit cards and salary disbursement 
solutions. The bank has been providing banking solutions to corporate sector and retailers since June 2009 and 
the bank has 59 full fledged branches and two counters across the country. The Bank also offers alternate delivery 
channel (ADC) services i.e. ATM and internet banking. After conversion into full fledge Islamic bank, the bank will 
enter into corporate and SME sector and also supplement the plan of the country in financial inclusion through micro 
finance sector.

“It gives us immense pleasure to be acknowledged that Islamic Retail  Banking Awards’ (IRBA) Committee has 
adjudged Bakhtar Bank as the Critics’ Choice Upcoming Islamic Retail Bank 2016. In line with the conversion into 
100% first full-fledged Islamic Bank, our bank is being renamed from Bakhtar Bank to Islamic Bank of Afghanistan. 

We are delighted for the recognition of our endeavours and the opportunity it offers to create awareness of the 
development of Islamic banking despite the challenges being faced in countries like Afghanistan that lie on the fringe 
of the global Islamic financial services industry. We remain committed to promoting Islamic banking best practices at 
all levels, including contributing at grass root levels by providing access to finance and social inclusion in a primarily 
unbanked country like Afghanistan, with an unbanked economy reportedly of about 94%. 

On behalf of Bakhtar Bank’s team and stakeholders, we would like to bring on record our gratitude and appreciation 
to the IRBA Critics’ Choice Awards Committee for giving us this Award as a source of inspiration and encouragement 
for us”. - Amer Khalil ur Rehman, President and CEO, Bakhtar Bank 
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LARIBA is the First Community-Owned Riba Free (RF) finance company in the history of America since 1987. 
Shareholders also own the first RF bank: Bank of Whittier, NA. We offer full service RF banking services in all 50 
states from offices in California and Texas. LARIBA is a movement to invite all Americans to live a Riba Free lifestyle 
through its best seller flag book: The Art of RF (Riba Free) Islamic banking and finance.

www.LARIBA.com  and www.BankOfWhittier.com

“I want to express our gratitude for recognizing our achievements to pioneer Riba Free for 30 years. We started with 
$200,000 from our hard-earned savings as immigrants to America. We thank Him, Allah - the Lord – for giving us the 
honor of serving all Americans of all faiths Riba Free”. - Dr. Yahia Abdul-Rahman, CEO, American Finance House 
LARIBA - Bank of Whittier

Critics’ Choice Pioneering Islamic Retail 
Banking Initiative Award 2016

American Finance House LARIBA - Bank of Whittier 
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Critics’ Choice Best Islamic Retail Banking 
Window in Pakistan 2016

Bank Alfalah Limited Islamic Banking

Bank Alfalah Limited is the fifth largest private bank in Pakistan. It is owned and operated by the Abu Dhabi Group. 
The bank currently operates through over 600 branches across Pakistan. Besides Pakistan, the bank also operates 
in Afghanistan, Bangladesh, Bahrain and UAE. Bank Alfalah was incorporated on June 21, 1997 as a public limited 
company under the Companies Ordinance 1984. Its banking operations commenced from November 1, 1997. The 
bank is engaged in commercial banking and related services as defined in the Banking Companies Ordinance, 
1962. 

Bank Alfalah is engaged in extensive and comprehensive banking operations including branch banking, consumer 
banking, electronic banking, corporate banking and Treasury & Investment. The Bank provides financial solutions 
to consumers, corporations, institutions and governments through a broad spectrum of products and services 
including corporate and investment banking, consumer banking and credit, securities brokerage, commercial, SME, 
agri- finance, Islamic and asset financing.

The bank has been constantly expanding its operations as well as innovating and digitizing its operations in order to 
establish a distinctive position in the market.

Bank Alfalah has one of the leading Islamic banking networks in Pakistan. The bank has taken special incentive 
to promote Islamic banking in Pakistan. Bank Alfalah offers a wide choice of deposit accounts that are Shariah 
compliant, designed in strict adherence to Shariah principles. From basic banking accounts, term deposits, foreign 
currency to structured savings products, choose the option that best suits your needs and start enjoying your daily 
banking services through the Bank’s vast branch network and self-service banking solutions.

Bank Alfalah has formed innumerous collaborations with other businesses and institutions to launch various 
products and services for its shared customer base. These digital financial products and services are designed 
and modeled to usher in ease and convenience as well as expedite the process of financial inclusion i.e. banking 
the unbanked. From car insurance, home loans and easy and convenient credit card offers, Bank Alfalah have it all 
covered for its customers. 

Bank Alfalah runs a magnanimous Corporate Social Responsibility Programme to contribute to the social 
developmental process of the communities it serves. From reaching out in face of natural calamities to contributing 
to the socio-economic development of the communities, Bank Alfalah stands besides its customer base in every 
field of life. 

“I thank Cambridge IF Analytica for the award. At Bank Alfalah, we strive to find innovative solutions to cater to all 
segments of our nationwide client base. The “Critics’ Choice Best Islamic Retail Banking Window in Pakistan” is a 
significant recognition of our efforts toward innovating and digitizing the country’s Islamic Retail Banking landscape”. 
- Atif Bajwa, President & CEO, Bank Alfalah
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Critics’ Choice Best Islamic Retail Banking Window in 
Saudi Arabia 2016

Banque Saudi Fransi

Banque Saudi Fransi (BSF) is a Saudi Arabian Joint Stock Company established by Royal Decree No. M/23 dated 
June 4, 1977.

The Bank is affiliated with Credit Agricole Corporate and Investment Bank that holds an equity interest of 31.1%. Credit 
Agricole CIB is a full-fledged member of the Crédit Agricole Group, the second largest bank in France, and seventh 
amongst banks of the Euroland by total equity. As of April 2014, the Bank has a capital strength of SR12,053,571,670.
Our objective is to provide all types of commercial banking services to both domestic and international customers. 
The bank aims at creating a long term and personalized partnership with all its customers, gaining loyalty through 
recognized banking expertise, quality of service, as well as innovative and customized financial solutions.

Our Head office is located in Riyadh and we have three (3) Regional Offices in Jeddah, Al-Riyadh and Al-Khobar 
along with:

• 83 full-fledged Branches, 18 Ladies Sections 

• 455  ATM’s including Cash Acceptance Machines

• POS grew to 14,091 

Number of employees reached 2,903 as of 31/12/2015. 

As a corporate citizen, the bank support the tireless efforts of the Saudi government in the economic reform 
programs and developmental efforts to strengthen the economy and promote the welfare of the community. Over 
the years, BSF has demonstrated a sustainable pattern of growth that has established its current financial strength 
and leadership, positioned the bank as a modern and dynamic institution. 

In the area of Islamic banking services, Banque Saudi Fransi has made considerable improvement in the 
development of products and services including enhancements of our branches to comply with the provisions of 
Islamic Sharia and to provide alternative products available to companies and individuals including investment and 
Global Markets services. Banque Saudi Fransi plays a leading role in the provision of these services aside from 
leasing and participation in Tawarruq for corporate clients. The bank’s financial results for 2015 have recorded a net 
income of SR4,036 Million and the earnings per share at SR3.35.

“Islamic banking is a very important area of retail business and our focus is progressively increasing towards Shariah 
compliant retail products’ 

‘Today most of our consumer lending products are already Shariah compliant and are liked by our local customers’ 

‘BSF stands for excellence at all levels of business activity and we are on a constant pursuit to demonstrate that in 
our Shariah compliant suite of products as well”. - Pierre Derajinski, Senior Executive Director - Retail, Banque 
Saudi Fransi
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FNB is the oldest bank in South Africa, and its roots can be traced back to 1838. When looking at FNB’s history, 
two things in particular stand out. The first is a story of survival - different circumstances in South Africa have posed 
many great challenges in our history, all of which FNB has successfully met. This track record provides a strong 
foundation for our future challenges. The second is a story of people - our history has always been firmly influenced 
by the needs of the people we serve. 

The Acacia tree in our brand logo is a suitable representation of our history. Our roots run deep in South Africa, and 
we have grown thanks to our commitment to serving the needs of our clients and communities, this is evident in the 
fact that FNB was the first of the large four banks in South Africa to open an Islamic banking window and offer Islamic 
banking to South Africa’s minority Muslim population which roughly constitutes just 2% of the total population. 

Islamic banking products can be found in each one of the franchises that make up FirstRand Bank. In totality, the 
bank covers a large spectrum of Islamic banking and financial service offerings. The offer includes Islamic retail 
and business banking, Islamic corporate and merchant banking services, Islamic vehicle and equipment finance, 
Islamic trusts and wills and bespoke Islamic equity trading options.

FNB was named the world’s most innovative bank of the year, at the 2012 BAI-Finacle Global Banking Innovation 
Awards. FNB Islamic Banking fosters that spirit of continued innovation and  as a business unit, featured in the June 
2014 finals of the FNB Innovation competition, with its entry “An Integrated Islamic Ring Fenced Treasury Model”. 
In order to keep pace with the industry, FNB Islamic Banking is continually innovating its product and services to 
remain competitive and to manage customer expectation. 

FNB Islamic banking’s expansion into the rest of Africa is a key priority for the Group. A large majority of the countries 
that FNB currently operates in have large Muslim populations and are well poised to offer Islamic financial services. 
We currently offer Islamic retail and business banking in Botswana and are in the process of expanding the offering 
to other potential demographics.

“To once again be named as IRBA’s Strongest Islamic Retail Bank in not only South Africa but in Botswana as well 
is indeed a great honour and a tribute to my fantastic teams in both countries that prides ourselves upon developing 
unique and innovative Islamic banking products. This award is a further testament to the great work that we are doing 
to satiate the growing demand for Islamic banking in Muslim minority countries and also highlights the emerging 
potential that FNB has in becoming a dominant supplier of Shari’ah compliant banking solutions to the African 
continent”. - Amman Muhammad, CEO, FNB Islamic Banking

Islamic Banking

Critics’ Choice Best Islamic Retail Banking Window in 
South Africa & Botswana 2016

FNB Islamic Banking
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Critics’ Choice Best Islamic Retail Banking 
Window in Oman 2016

Meethaq Islamic Banking - Bank Muscat

In about three years, Meethaq, the pioneer of Islamic banking in Oman from Bank Muscat, has attained the leading 
position in Islamic banking industry in the Sultanate in terms of financing receivables, branch network, products and 
services, IT infrastructure development and human resources. Meethaq extends support to all key economic sectors 
with innovative Shari’a based products and is well positioned to sustain Islamic financial expertise and thereby 
promote the good of society as a whole. 

The notable finance facilities offered by Meethaq include the refinancing of RO 78 million signed with Oman Shipping 
Company for its three very large crude carriers (VLCCs). Meethaq took another major stride as Oman’s first and only 
Shari’a based aircraft finance was extended to the national carrier Oman Air for acquiring its second Boeing 787 
Dreamliner.

Meethaq Islamic financing receivables amounted to RO 782 million as of 30 September 2016 compared to RO 482 
million in the same period of 2015. Islamic customer deposits amounted to RO 746 million as of 30 September 2016 
compared to RO 549 million reported for the same period in 2015. The Meethaq branch network has touched 16 
since its inception of operations in 2013. 

The banking sector in Oman is witnessing the consolidation of Islamic banking and the state-of-the-art branch 
network reflects Meethaq’s focus to redefine Islamic banking operations in Oman. Meethaq plans to expand the 
branch network as well as launch new products and services to complement the unique Islamic banking experience.

Meethaq offers a full suite of Islamic banking products and services, including savings account, current account, 
home finance, auto finance, credit card, mobile banking and internet banking. The bank has invested in staff, systems 
and controls to ensure the service is delivered in a professional, segregated and fully Shari’a compliant manner. 

Meethaq has adopted the best practices in Islamic banking and finance worldwide to combine a robust model 
which protects customers and complements the Islamic banking industry. Every Meethaq product goes through the 
process of Shari’a compliance certification by the Shari’a Supervisory Board and is created in line with the guidelines 
of the Central Bank of Oman. 

“Meethaq is honoured to be chosen for the Islamic Retail Banking Award in recognition of vital contributions to Islamic 
banking and finance in Oman. The success of Meethaq stems from its commitment to offer world-class Islamic 
banking service to customers. Meethaq is contributing significantly to the growth and development of the Omani 
banking sector and we are witnessing an upswing in Islamic finance and investment compatible with the provisions 
of Shari’a laws. We see a growing interest among customers to take advantage of the opportunities offered by Islamic 

banking and finance”. - Sulaiman Al Harthy, Deputy Chief Executive Officer, Meethaq Islamic Banking



IRBA Supplement 201660

Consumer Banking | Commercial Banking | Corporate Banking
Capital Market |Deposit & Cash Management | Trade Operations | Treasury

T  603 26 900 900   URL  bankislam.com.my facebook.com/bankislamfb



IRBA Supplement 2016 61

Critics’ Choice Best Islamic Retail Banking 
Innovation 2016

Bank Islam Malaysia Berhad

Bank Islam is the first Shariah based banking institution in Malaysia and South East Asia; and has been playing 
the leading role in the development of the nation’s Islamic banking industry. Incorporated in 1983, it was originally 
established with the sole purpose of assisting with the financial needs of the Muslim population of Malaysia. Since 
then, Bank Islam has extended its services to the wider, non-Muslim, population fulfilling its “Banking-for-All” 
principle.

Today, with over 70 innovative and sophisticated Islamic banking products and services, Bank Islam offers a 
comprehensive range of Shariah-compliant banking and financial solutions to its more than five million customers. 
Primarily a retail bank, with consumer banking constituting more than 70% of total financing, Bank Islam’s list of 
products ranges from the traditional financing, savings and investment solutions exclusively for individual customers, 
to banking and financial solutions designed to fulfill the fast-changing financial needs of customers from all categories 
including those related to micro financing, wealth management, capital market, treasury and structured products.  In 
serving its ever expanding customer base, Bank Islam currently has the widest dedicated Islamic banking network 
in Malaysia with 145 branches and more than 1,000 self-service terminals nationwide.

A pioneer in the industry, Bank Islam believes in the importance of innovation and has produced some of the most 
innovative banking solutions for the market. As a strong advocate of ethical and responsible financing, Bank Islam’s 
pioneering status has also given it an advantage by having a strong brand name and franchise that significantly 
differentiates it from its competitors – creating an appealing image of being the purest Islamic bank which has 
attracted and continue to attract a growing, loyal customer base. In addition, the Bank has always been committed 
to corporate responsibility, not just by giving back to the community in which it operates but the Islamic finance 
industry as a whole through knowledge sharing and becoming the source of reference.

Bank Islam’s vision to become ‘A Global Leader in Islamic Banking’ illustrates its commitment to the expansion of 
Malaysia’s brand of Islamic finance into global markets. It continues to offer only the best and cater to the differing 
needs of the customers as it strives to uphold its status as the symbol of Islamic banking in Malaysia.

“We are honoured to be chosen as the recipient of the Critics’ Choice Best Islamic Retail Banking Innovation Award 
2016.  It confirms that the effort we put into innovation is appreciated. We are proud to say that our innovative product 
offerings have been one of our main contributions to the industry, thanks to our strategic plan that has always focused 
on Shariah-led innovation. Given the reputable recognition by Islamic Retail Banking Awards (IRBA), we want to 
continue to pursue the innovation path especially digital innovation which could further improve financial inclusion, 
in line with the true spirit of Islamic finance”.  - Dato’ Sri Zukri Samat, Managing Director, Bank Islam Malaysia 
Berhad
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Critics’ Choice Best Islamic Retail Banking Brand 2016
Noor Bank 

Noor Bank began operations, in Dubai, in 2008, as Noor Islamic Bank. It has branches across Dubai, Abu Dhabi, 
Sharjah and Al Ain, and is a leading Islamic bank of Dubai, delivering a broad range of innovative Shari’a compliant 
financial products and services in the UAE. Since its inception, Noor Bank has differentiated itself from the crowd by 
providing excellent service that puts the customer first.

Noor Bank focuses on providing unique and personalised services – in Personal and Corporate Banking, Priority 
Banking, Treasury, and Wholesale Banking. Its operations are governed by the Shari’a Supervisory Board, comprised 
of leading Islamic scholars with extensive expertise in legal, financial and banking-related matters.

The bank is rated “A-” IDR with a stable outlook by Fitch Ratings. The corporate shareholders of the Bank are 
The Office of the Crown Prince of Dubai (25.73%), the Investment Corporation of Dubai (22.71%) and the Emirates 
Investment Authority (4.7%). The remaining shares are beneficially held by individuals who each own less than 5% 
of Noor Bank. 

For further details, please visit: www.noorbank.com or call 800 6667.

“We are pleased to receive this recognition from the esteemed Islamic Retail Banking Awards. The win validates Noor 
Bank’s status in a highly competitive market. Our journey towards excellence is further emphasised by achieving 
notable milestones this year, such as Noor Bank’s successful Tier 1 Sukuk issuance, with strong investor demand 
from across the Middle East, Asia and Europe, as well as, the bank doubling its retail base. Today, we enjoy the trust 
of our shareholders, investors, customers and employees, which is key to our brand values, and to achieving further 
success”. - Hussain Al Qemzi, CEO, Noor Bank
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Critics’ Choice Best Islamic Financial Product for 
Agriculture Finance 2016

Hartani-i , Agrobank

Agrobank is one of Malaysia’s leading banks providing a holistic array of financial services and banking facilities, 
with a focus on agriculture. It is a Government owned bank under the purview of the Minister of Finance Incorporated 
(MFI). The Bank’s financing of the agricultural sector is driven by a policy set forth by the Ministry of Agriculture and 
Agro-based Industries (MOA). 

With 46 years of experience in the agricultural banking industry and excellent track record, Agrobank is actively 
shaping Malaysia’s agricultural development across nine regions offering products and services in the areas of 
corporate, commercial and micro financing as well as trade finance, personal financing, electronic banking and 
deposit services. On 1st July 2015, Agrobank officially become a full-fledged Islamic bank and thus embarked upon 
strengthening its footprint within the country’s vibrant financial services industry. 

“It is truly an honour for Agrobank to receive the recognition as the Critics’ Choice Best Islamic Financial Product 
for Agriculture Finance 2016 for one of our signature products; Hartani-i which is a special financing for individual to 
purchase and own agriculture land.

The product is designed to encourage agriculture land ownership for all including professionals such as doctors and 
those working in private sectors so that they can own land as part of investment or for retirement. We are indeed proud 
to be associated with the Islamic Retail Banking Awards for this prestigious recognition”. - Dato’ Wan Mohd Fadzmi 
Wan Othman, President/CEO, Agrobank
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Critics’ Choice Best Musharaka-based 
SME Product 2016

MIT Global

MIT Global is a UAE based specialized Islamic finance advisory firm that brings in unique practical experiences 
gained over three decades, whilst practically being involved in setting up some of the prominent Islamic banks and 
Islamic financial institutions in the world from scratch.

MIT Global have managed and advised various investment projects for various clients from a Shari’ah compliant 
perspective. One of our unique signature products Musharaka Partnership Model (MPM) developed and introduced 
to our global clients was a remarkable success over the last two years tapping into the opportunities in Micro, Small 
& Medium Enterprises (MSMEs). 

We are ready to share those practical experiences and exposure with individuals and business owners who need 
advisory and support through our offerings, to enter the multi-trillion dollar Islamic finance industry.

MIT Global Offerings:
• Setting-up Specialists

• Capital Market and Sukuk Advisory

• Corporate Finance Advisory

• Business Developments & Restructuring Advisory

• Islamic Wealth Management (‘IWM’) Advisory

• Micro, Small & Medium Enterprises (‘MSME’) Advisory

“Indeed, it is timely and a great honour to win this award, Critics’ Choice “Best Musharaka-based SME Product 2016” 
for the two-year old Musharaka Partnership Model (MPM) Program developed and spearheaded by MIT Global, as 
the Islamic finance advisor, to all the Musharaka Partners giving them an opportunity to tap into the Micro, Small 
and Medium Enterprises (MSMEs), when most of the Islamic banks and financial institutions shy away due to various 
hassles in offering these Mudarabah and Musharaka products to MSMEs”. – Muhammed Ikram Thowfeek (MIT), 
Founder, MIT Global
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Critics’ Choice Best Retail Sukuk of the Year 2016
National Bonds

National Bonds Corporation PJSC is a leading investment company that takes pride in its innovative shari’a approach 
to financial products and services; catering to a substantial and diversified client base of retail customers, high-net-
worth individuals, and corporations.

National Bonds offers direct wealth accumulation through an all-in-one shari’a compliant Mudaraba based saving 
scheme, the first of its kind in the world. The company’s strong belief in the pivotal role of savings in building a 
stronger economy helped its customers achieve their own financial future objectives through disciplined and regular 
saving habit, and it’s committed to keep shaping brighter financial future for today’s and tomorrow’s generations.

National Bonds is a private joint stock shareholding company, established in March 2006 with a paid-up capital of 
AED 150 million. It is 100% owned by The Investment Corporation of Dubai, the investment arm of Dubai government. 
NBC is licensed and regulated by the UAE Central Bank, and audited by Dubai Government Audit Department, 
Sharia Supervisory Board as well as reputable International external auditors.

“Critics’ Choice Best Retail Sukuk of the Year 2016” by Islamic Retail Banking Awards. This is a recognition which I 
would like to dedicate to all our customers, the staff, management and Board members for their support, leadership, 
commitment and hard work towards making national bonds as a leading player in the market. We are looking forward 
to achieve more success and greater milestone in the future”. - Mohammed Qasim Al Ali, CEO, National Bonds
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DUBAI CENTRE FOR ISLAMIC BANKING & FINANCE
The Dubai Centre for Islamic Banking and Finance (DCIBF), in collaboration with 
the initiative ‘Dubai: Capital of Islamic Economy’, represents a major 
advancement in serving the training, research and professional development 
needs of the Islamic Banking and Finance industry and the ambition of Dubai to 
become a hub for Islamic Economics.

The Centre offers an extensive portfolio of educational offerings in the field of 
Islamic Finance including short-term courses in both English and Arabic, 
seminars and webinars for professionals, businesses and educational 
institutions, as well as consultancy.

For more info, visit www.dcibf.ae

SUPPORTING DUBAI’S JOURNEY
TO EMERGE AS THE CAPITAL OF
ISLAMIC ECONOMY
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Critics’ Choice Islamic Banking R&D Award 2016
Dubai Centre for Islamic Banking & Finance – HBMSU, Dubai

The Dubai Center for Islamic Banking and Finance (DCIBF) is a joint initiative of “Hamdan Bin Mohammed 
Smart University” and “Dubai the Capital of Islamic Economy” to support the development of human capital and 
competencies in the areas of Islamic Finance and to conduct both academic and applied research in this area. 
The Center conducts its activities in alignment with the initiative of His Highness Sheikh Mohammed bin Rashid 
Al-Maktoum, Vice President and Prime Minister of the UAE and Ruler of Dubai to establish Dubai as the Capital of 
Islamic Economy.

The Center is based in the campus of Hamdan Bin Mohammed Smart University (HBMSU), the first smart university 
in the United Arab Emirates. The university is dedicated to promoting a culture of quality, excellence and research 
through  smart learning in the Arab world. Its vision is to be “the university of choice in the Arab world” in shaping the 
future of education and learning through innovative solutions. HBMSU aims to re-shape education in the region by 
providing a model of lifelong learning that includes open access to short courses, executive development programs, 
and certificate and diploma courses leading to accredited undergraduate and graduate degree programs.

HBMSU is highly committed to advancing the principles and goals of the Islamic economy and helping Dubai 
evolve into the global capital for this field through its advanced research, training and teaching capabilities. The 
university is a founding member of the International Consortium of Islamic Finance Teaching and Learning Centers 
(ICIFTLC), a collaborative network that supports the development of human capital and competencies in the areas 
of Islamic finance teaching and learning and encourages joint scholarly and research work among its members. 
ICIFTLC members come from nations around the world – including the UK, France, Japan, Pakistan and Malaysia. 
HBMSU’s membership in the consortium reflects its philosophy of promoting global cooperation in championing the 
potentials, benefits and noble ideals of Islamic finance.



IRBA Supplement 201672

Critics’ Choice Upcoming Personality in Islamic 
Retail Banking 2016

Hisham Hammoud - Chief Business Officer at Ajman Bank

With a professional experience of over 23 years  in the financial services industry, Mr. Hisham Hammoud has 
an outstanding portfolio of proven leadership in articulation and execution of business strategies, retail banking, 
operations, technology, risk management, business process re-engineering and profit and cost optimization. Being 
a certified Risk Management and Advanced Leadership Skills trainer by the state-of-the-art International Leadership 
Program – US, Mr. Hisham developed all the skills required to ensure his positive contributions and high impacts to 
enhance the performance of the business.

Currently, Mr. Hisham is holding the position of Executive Vice President – Chief Business Officer at Ajman Bank. 
Prior to this he was holding leading positions at Network International, Dubai Bank, Citibank, Dubai Tadawul , Dubai 
Tadawul Brokerage , Al Tagdeer , Bank Islami Pakistan Limited.
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Critics’ Choice Upcoming Shari’a Scholar 2016
Dr. Abdulbari Mashal - Chairman of Raqaba

• Chairman, Raqaba Group. Raqaba (Best Shari’a Audit Firm Globally for the Year 2016) specializes in the field of 
Shari’a audit and offers consultations in the field of Islamic finance. (www.raqaba.co.uk)

• PhD degree in Islamic economics, faculty of Shari’a, Al-Imam Mohammed ibn Saud Islamic University, Riyadh, 
Saudi Arabia, 2002.

• Over 20 years of experience in the field of Shari’a audit in addition to offering consultations and professional 
specialized training in a number of countries.

• Member of AAOIFI Governance and Ethics Board (AGEB) Dec 2015 - Now.

• Head & member of many Shari’a Supervisory Boards for Islamic banks and financial institutions.

• Expert in the International Islamic Fiqh Academy- Jeddah.

• A permanent expert in the Shari’a Board for Supervision and Rating.

• Member of the Islamic International Foundation for Economics & Finance, Riyadh.

• Arbitrator at the International Islamic Center for Reconciliation and Arbitration (IICRA), Dubai.

• A corporate governance expert in the Center for International Private Enterprise (CIPE) & International Finance 
Corporation (IFC).

• A member of the Shari’a Board – Auditing and Accounting Organization for Islamic Financial Institutions 
(AAOIFI), 2007-2010

• Author of content for a number of training programs and certificates that are accredited by many international 
professional and educational entities.

• Researcher and author of more than 40 specialized academic studies on Islamic financial institutions & Shari’a 
supervision. 

“During the last forty years of Islamic financial industry age, there was a great effort by the pioneers Shari’a scholars 
in transforming Islamic aspirations of the Ummah to reality, and directing IFI’s works within the framework of Shari’a. In 
addition to providing innovative and alternative solutions for the conventional services and products which contradict 
the Shari’a law in principles.
During the development of Islamic financial industry and it’s globally flourish, it became very important to have second 
generation of Shari’a scholars characterized by technical and Shari’a experience, to assure the development in this 
industry, this award is presented to motivate the competition towards this direction, and to fill the gap at the industry 
level.  

I would like to express my gratitude for selecting me from the award committee to be upcoming Shari’a scholar 
FY2016 which is a great honor for me. At the same time, this award will increase my responsibilities towards making 
more efforts for the developments of IFI’s. On this occasion, I would like to express how grateful I am for this award 
and its committee for their efforts in supporting this industry”. - Dr Abdulbari Mashal, Chairman, Raqaba
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A Must Read for Islamic Bankers & Wealth Management Professionals

The report is aimed at narrowing the demand and supply gap in Islamic wealth management products and solutions. 
Further, the report explores the growth in Islamic wealth, highlighting its concentration in different regions, providing 
crucial business intelligence to supply-side leaders and potential clients of the Islamic wealth management industry. 

"The Islamic wealth management sector remains one of the few untapped areas left in the industry. By bringing this 
report to market, we hope to initiate a robust discussion surrounding the utilisation of Shari'a compliant wealth structures 
and, specifically private wealth management structures." Datuk Ahmad Hizzad Baharuddin, Director General of 
Labuan Financial Services Authority

"With the increasing number of Muslim individuals and families appearing in the global wealth list and growth in Islamic 
financial assets, it is not unrealistic to assume that there is an increase in Islamic wealth globally. It is, therefore, high time 
that a Report analyzing the developments, products and solutions in Islamic wealth management is produced, which 
should assist the players to narrow the demand supply gap." Professor Humayon Dar, Executive Chairman of HD-Edbiz 
Group of Companies

www.labuanibfc.comwww.edbizconsulting.com

Place your order today!
Call: +44 203 617 1089 or 
Email at: urauf@edbizconsulting.com

Edbiz Consulting is a truly unique, international Islamic financial advisory firm, committed to engendering the value proposition that 
Islamic finance serves to offer in the global financial markets. Edbiz Consulting provides multiple services that balance the dual 
purpose of developing thought leadership in this niche industry and strengthening the Islamic finance capacity for businesses and 
banks. Our client base is diverse and includes financial institutions, governments, education providers, established businesses and 
entrepreneurs.

We are proud of our international network that spans five continents and includes leading names within and beyond the industry. Our 
aim is simple: to push the Islamic finance industry forward through dedication, collaboration and innovative thinking.

Committed to Excellence!

Promoting and Advocating Ethical Values 
Inherent in Islamic Finance

info@edbizconsulting.com   |   www.edbizconsulting.com
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